$XF XLEH>
6LIOW M

/ HP DJ D] LQH GBQIRWP DWRQ GH® FRP P XQHGH6DIQW LY\




o,&+§/<&255(
0$,5

URQRXUC VRXVHV HAE VIRXV
“H YRXV DGLHWH P HV Y X[ OV SOV QR LHV

SRXU FHWH QRXYH! DQQ«H 4 XBI \RIW

SRXU YRXV «SDQRXLADQW  LDWXUDQVA HWT XBITB:

YRXV DSSRUM EHDXFRXS GHERQKHXU

&H QRXYHDX P DI D] IQH TXH YRXV D@ GFRXYUU  gp75 78200 (17$9$17 " 35+ (
QRXV DSSRUM GHV WP RLI QDI HV GX SDWk« HAGX

SUWHQW

4XDQG  GHV QRXYH@N  SHURQQHV WVIHQQHQW (g4 g1+ (,17(5* (1(5$7,211(/ 38*(
VBQWD@BU GDQV QRWH FRP P XQH ¥\

G«FRXYLHQW XQ FDGWH GH YIH DIWDE®! GHV

FRP P HFHV GHV «FRBV  ® PDWUH HVON g 672 5(' 86' 6)227%// 35+ (
LQIUDMAKPXUHY FRP P XQDBN BN DWRFIDARQV

® F XUGH ERXU DYHF \RQ «J@H FOWH GV

FKHP LQV &RV P DID] LAV GIXU DSSRUMQW XQ | g8 & 85 83$75,02,1( 585$/ 3$* (
SOV EIMRULHGH @ FRP P XQH KIWRILH GX SDWk

TXLSHWP HAGH P LHX[ FRP SUHQGLH 31 SUVHQW

6200 $,5(

/(32,17685/$"' <02*5$3+,(  3$*(

%RQQH GFWH
0 LEKHO

" HP DAGHRFK KR@DD "(/$7(55( "' B,(5%8; &+$036 3$*(

$ Z WIDRQ H KHVZ® GHRFE P D P DGR» Z HaI»® . E8.285 BS,

HYMDUE GO

0D YHH HYIGRFE XU E®DYH K GLOHFEXV KD /(67(036)2576" 8 6(0(675( 38" (

GLIRUIDGXVKDJ HNDM H GHRFE ®GIXQ D GIYHQH]

$U JDHWIQQ QHYH PD* D JIMNRXH GHRP S
VIMWHQLR» HXV DQ DP ] HU GUIHP HQHWKDJ HXV DQ
DP 1 HUYWHP D¢

3D WX WG QHYH R ®RW»® Z DU KRQ NXP XQ H
NDYRQW HQQL XU FBDGWHG EHYD? S@AV
NHQYHJ KIR»  WNR@R» DQ WN-U KDJ DU
VDYDGXUR» NXP XQHO DUFBHYUHGLI H] KIR»  NUHL
DUERXWN JDQWH L@} WKP P HWDQ KHQVR»

$UJD HMQQ P D* D R GH| KR XQ GWD RX] KSHQQ
MRUDUJ XP XQ MMRUDQ DP ] HUGWHP HQHWD LR WX
GDJRP SWHQJZ HRFK DQ DP ] HUD YWHP D*

/' HQQDGHQQ YDW

0 IFKHO

mo (,//(85692(8: }



3%+ (

&B7$,78200 (17$9$17"

6$,17 ' ,9< 81( 3(7,7( &20081( $8; *5$1' (6 +,672,5(6

8 Q YLAIJ H DQFLHQ XQH LGHQWIAA VRAGH

6 MX«H DX QRUS RXHWGH / DQGHUQHDX 6DIOW M FRP SVIA DXNRXUGEXL KDELVDQW ELHQ RLQ GX
SHWAVHQWHP E®I GH KDP HDX] DJUFRGNV TXBI@ IRP DIMDXWHIRLY ' HUIR LH FHWH DOV DFVXHB W+
GHWIOH SRXWIDQWKQH KIWRLLH DX[ IDFLOHV SURIRQG«P HQWDQFLHQQHV

6HRQ @ WDGIMRQ ' M [ GH &HHGL) HWGH 6DIOWA 1 ROQH DXWDIWMKNRXWD« ¢ / «MY\  SBV Gh
* I)j(\[SD%DXVRXUGB(Q P DQRWIRWIL« &BMMB TXH QDMHQWSHX ¢ SHX ®NV SUHP 12 UHV KDEVIDVRQ\
SD\\VDQQ

;. SVBFGI XQHFRP P XQH WXWD® TXLVERW DOLVH

7RXWDX ®RQJ GX ; ,; 5M2F®I 6DIQW M FRQILLP H VRQ LGHQWA
GH FRP P XQH XUD® / H FDGDVWAH GH UcYa B XQ SD\\DJk
DJUFR®IP RIFH& SRQFW« GHKDP HDX[ HWGH VULHV FX @Y« HV

$XVRXUGH @&J@H F XUGH @ YIH FRGIFVIYH @ FRP P XQH W
VKFXUH SWRIUHVMYHP HOW / HV FKHP LQV VROQWDP «QRUY G
SXIW HW RQVDLOHV LOWDERY BV SUHP 12 LHV « FRBN RXYHUMV 8 QF
RUDQMMRQ MP S®I P DIV HWHOWH@ TXL DFFRP SDUQF
@®&YROMRQ GX YIGUH HW DP «IRIH & TXRAGHQ GH A\

KDELVDQW

? J XHUHV HWP RGHWRIVDVIRQ

/IH ; ;5 MBF®I MRXYWIH VXU XQH FRP P XQDXW
WKWB P DU X«H SDU XQH P RUDOW LQIDQWD
«®lY«H
/D 3WHP BWH *XHUH P RQGID®I OMH XOQF
HP SIHOWA SWRIRQGH 6DIOW M HQV QF
WHYLIHQGLRQW SDV GX [WIRQW /H P RQXP HQW DX|
P RUNV LODXJ XU« HQ SRUM GIXUP «P RIWH
/D P RGHWQIW VBOYIVW SURJ UIHVWYHP HOWGDQV @
TXRUGIHQ GHV KDEMDQW & W@ SKRQH | DMAMRC
DSSDUMIRQ HQ VXLYL GH & GIFVAFLW HQ
VDOV RWP DOQWHQ SWRIRQGHXU GV P RGHV GH YIH
3 XLV YIHQQHQW®B DQQ«HV VRP EWHV ( QWH H
@ FFXSDVRQ [P SRWH VRQ RWGH IHWFRQ\
HWGH FROQWDLOWAV / BS3 V J XHUH HW\P DU X« SDU
XQ WHHFXOG«P RIWDSKLT XH @ SRSXOMRQ FKXVH ¢
HQYLLRQ KDELMDQW HQ VDQV SRXUDXVIDQ\
IHOHU @GRUDOMMRQ GH @ YIH @®RFDM  TXI
FROWOXH GH VBGDS VMUHWGH VH Wk LQYHQWAU

? XQHFRP P XQH HQ SGILQ HWRU

., SDUAU GH 6DIQW M DP RUFH XQ VRXLODQ
G«FIMI / BRXYHUXUH GH @&FR®! 6 DIQWA 0 DUH VP SRV
WDSIGHP HOWFRP P H XQ SIIHUGH @ YIH FRP P XQD®
" BERUS WWHWY«H DX[ JDWERQV HI GHYLHQWP 1 W
TXHT XHV DQQ«HV SOV VLG VBQGLY TXH BN «FRG
SXEQT XHVIHP HOWBIXW SRUMVHQ
® FUDMRQ GX FOXE GH IRRVED@P DUXH @
DIMDQFH GH @ SWHP 12tH DWRFIDARQ GH @
FRP P XQH Vi P ER® GEXQH YIH GRFD®! T XL VERU DQLM
HW VH (DWHP E®l 3XLV YIHQW @ FWRIMDQFH ( C
TXHTIXHV DQQ«HV @ SRSXMMRQ VBIQYRG
KDELVDQW HQ HQ HQ DYHF XQF
SDUIFXMUW IRUM XQ KDEWVDQWVXUGHX[ D P RIQV Gt
DQV 8QH G QDPITXH TXL WDQURWP +
SWRIRQG«P HQW® YWDIH GH 6DIQW ™M HWDQQRQFH
XQH QRXYH «\VBSH GH VRQ KIWRLLH
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4 XDQG BxFR®I SXEQ@T XHWBP SRWH 6DIQW Y\ | DFH ¢ G&XW HQFH VFRMLLH

(Q XQH G«FIMRQ GH @ VWRE@I H @ FRP P XQH ¢ RXYUUXQH «FR® SXEQI XH ) DXV GH P R\ HQ\
HWGH G«@LY G&VIEQAMHP HOWAVAIQWI@ GDQV & HQFH GDQV GHVEaWP HQW S Uk DEUT X«V DYHF XQF
FRXUHQ VAUH HWGHV « T XLSHP HQW VDQIVIDILHV IXGLP HOVLLHY / H TXRUGIHQ VWROUH VIRU DQLVH VIDQ)
ELHQ TXHP DO/ HV «@ YHV GH &FR® SXEQT XH SUHQOQHQWGEE RUG GIXW/ LHS DV GDQV @QFLHQ LHWIXIDQ)
GH ® WHU VIDQGLY T XH @& FR® SUY«H GLVSRWH GH D SRS H FDOWOQH

(Q @ FWDWRQ GEXQH FDQWOQH P XQLFLSD® GHYIHQWQGLVSHOVDE®! ¢ @ VXIWM GH @ G«FIMRQ GX
WHWIDXWDQWGH @& SRT XH GH FHAWHU @ | RXURWXIH GHV IHSDV DX[ HQIDQW P HWIQWDIOWL I1Q ¢ @FFRWL
SDW« DYHF @& P LFD® @A XH /D QRXYH@ «TXISH P XQIFLISD® G«FLGH DARY GH P XQLFLSD@VHU @
WHWIDXUDURQ VFROUH GH FHWHU® VXE YHOURQ VS« FULT XH YHUAH ¢ @xFR®1 6 DIQWA 0 DUH DX VAH GH @
WHWIDXUWDWRQ VFROUH HWGEBP SMQWAU @ FDOVQH ¢ @ 0 DIVRQ GHV %X\ 2 LHV DILQ GB DFFXHLAIU &
«®YHVGHVGHX[ «FR®V

6DLOW Y\ ¢ @HXUH GHVJ LDQGHVWDQV RLP DARQV

$ X GEXWGHV DQQ«HV 6DIQW M VBIQIDIH GDQV XQH SKDWH Gt
P RGHWDWDRQ G FIMYH - XVT XBIO ®P DWUH «DMQWID@RH S VG
@FXHM® ERXO@QJHUH GDQV XQ EaiP HQW@RQIWP SVDX F XUGH @
YIH FRP P XQD® /D FRP P XQH VH GRW GH QRXYHDX[ «TXLSHP HQW
WUKPVXUDQW GRQVWKXQH \VDEBH GH VSRUN LQDXJ XUcH DX GeEXWGHV DQQ«H\

HQFRUH WDUH SRXUXQH FRP P XQH GH FHWI VIDGB1 / D P DILIH HWAT
FDQUOQH P XQLELSD® VRQWFRQWAKIVIAV HQ / D FDOMQH P XQIFISD®
VBP SRWH WDSIGHP HQWFRP P H XQ @HX FHQWDOGX TXRWGLHQ VFRMILH
/' HV HQVHLI QDQW/\  DWXUHQWID VX UYHIADQFH HWS DWIDI HQWBN UHS DV DYHF
®V HQI DOW DYDQWT XH FHWH P DMMRQ QH VRIMS LRI UMWMLYHP HOWFRQI LcH
TXHJ XHV DQQ«HV SXVVILG DX SHUWRQQHOP XQLFLSDO
(Q @ FRP P XQH GRIWFRP SRVHUDYHF GHV GLIILEX@¥V EXGJ «VDLLHV @«HV ¢ XQ VAX «FRQRP LT XH
@P W HWE GH IDEEGV IHFHWHV GH VB[ H SIRIHWMRQQHI & BMASRXWBQWGDQV FH FROWA WA FRQ\NDLQ\N
TXH GV SIRMW HQJ DI «V VRQWP HQ«V ¢ VAP H WP RL] QDOWGEXQH YREBRQW DIILLP «H GH P
FDS P DQ W« GV REWDFGN 3 DD GP HOWEWEDQMP H « YROXH / BQFLIHQOH P DIUH FRQWOQXH GH VI-U(LU
DX[ DWRFLDWRQV HWDFFXHLGB BV G«EXW GH @ ELEQRVK2 TXH P XQLFLSD®!I MVT XB VRQ RXYHUXUH ¢ @
0 DMVRQ GHV %X\ 2 LHV HQ " HYHQX Yo WWKWWIA HWI LD LV« SDUXQH WP S-WA @&GLILFH G« LOXVAM«
HWG«P RQ @ SUHP 12 UH VHP DIQH GH |« YUHU &HV «YROMIRQV P DU XHQWXQ VRXUQDQWGXUDE B
GDQV ®i SD\ VDI H HWID YIH GRFD®H

(Q @P «QDIHP HOWGX FDUHIRXUGHV «FRON HMMHSHOQW DILQ GBP «IRUIHU® FLUFXMVRQ HWID
V«FXUW DX[ DERUGV GHV «VDE@AMP HOW VFROILHV &HWIH UcRUW DQLVOVIRQ HQWD’QH B G«SMFHP HQW
GH @ | RQVIDLOH

(Q XQ VRXUDDQWP DIVIXU LOVAUYLHQWGDQV @ YIH GH @ FRP P XQH DYHF @ FUDVIRQ GH @ ] RQH
GBPAYVY GH 3 HOKRDW( @1 DFFXHLAB (DSIGHP HQWXQH SaVIAHUH LOGXWAMHID! VW «H DXNRXUGEXL ¢
@P SOFHP HOWGH BIOWHSUVH GH G«P «QDIHP HQW H) RFK  DIOVL T XH BV HOWHSUVHV 6 XU « DVRQ
HWO «VIDO$ P RU TXL DSSRUMQWGHY IHWRXUFHV ILODQF2 LHV [P SRWDQWAV ¢ @ FRP P XQH JWFH ¢ @
V[ H SURIHWRQQH®

&HWH ] ROH FROWIXH «J DBP HOQWXQ G«FBIQFKHXU SRXU @ GHWHUM GX ERXU HQ JD] QDWUHO
Q«FHWDILH SRXUD@P HQWMUMD 6 XU « MRQ JWRVFRQVRP P DWXUGEQHU IH ' DQV®IP -P HWP SV BNV
UcHDX[ FRP P XQDX[ VH P RGHUQMHQW DWDIQMHP HQWJD] «BIFMFIW WQFRP P XQIEDWRQV / HV
ADLVRQV YHWY Y4 HWWROWDP « QRUHV
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| BFR®! SXEQTXH -HDQ GH /D) RQVDIQH |DIW GREMW
GEP SRUBQW WDYDX[  HQ @ WIQURQ HW
IODXJXWH DYHF @ FROQWWXFMRQ GX EoWP HQW

DFFXH.ADQWEN FOWHV « &P HOWDILHYV * DQV & P -P H
WP SV @ FUDVRQ GBXQ FHOWH Dl WHQIRUFH @RIILH
GH VHUYLFHV ¢ GHWADVRQ GHVIDP LGBV
/ BQQ«H P DOIXH XQ QRXYHDX VRXUQDQW /H
ERXERGURP H HVWLODXJ XUk HW VXWRXW @ FRP P XQH
IDIW @FT XIMMRQ GHV WAUDIQV GHV . HII DYHF XQH
DP EMRQ FOILHP HQW DIILEK«H FWHU GHV
GWAHP HQWFRP P XQDX[ DFFHWE®N |RQG«V VXUX
i WP H GH SRIQW DILQ GH | DYRUVHU @QWBADMRQ GHV MIXQHV | DP LC(DI\/I-[N\/GH GRQQHU® SURUW DX
KDEMVDQW GH 6DIQW M &BMNGDQV FH FROW WA TXH QDPW®! GRUAHP HQWGX . HI  XH GHV
- RQT XN GHYHOX XQ GIMHUHWHOWHOGH @ LHYWVIXIVMDMRQ FRP P XQD®! / D TXHWIRQ GX FLP HW2 UH \H
P DQUHWH ¢ QRXYHDX DYHF @&\ SRVIK? VH GBXQH LP S@QVIMRQ ¢ SWR] IP W GX SUHP LHU. HIl

(Q ® WQRYDMRQ GH &J @H LQMDBP HQWSUYXH FRP P H XQ
WP S®! WDIWDPFKIMHP HOWGH @ YRYAM FOWAH P HWHQ « YLGHQFH XQH
FKDUSHQWA JWDYHP HOW DI LMH P SRVDQW XQ FKDOWHU GEXQH
DP S®IXULQDWHQGXH / H FOWHP HQWGH @IQVHP E® GH G GLLFH DX
WAH GHV P RQXP HOW KIWRUT XHV REWWIQX DX WIMP H GEXQ GRWHU
FRP S®{ H SHUP HWGH SRUMU BV VXEYHOURQV FXP X&HV GH @ VIDW
GH @5 «JIRQ GX &RQWH.OI «QuDOHWGH @ XURSH ¢ P VWD
SDUAFISDMRQ GH @ FRP P XQH ¢ \VDQV FUHU GH QRXYH@NV
FROAMDIQWAY GEXIEDQMP H /BJ@H UHWHAWD [HWP «H DX SXEQF
SHOGDOWGL, KXIWP RLY

(QIQ HQ ® HRQW GX ERXU FROWINH XQ
FKDQJHP HQWP DMIXUSRXU® FRP P XQH &RQILRQWH
¢ XOQH FILFX@MRQ H FHWYH HW¢ XQ P DQTXH GH
WIMRQOHP HQW @ P XQIFLSDMA FKRIMWGH (HSHQWHU
HOWE UHP HQWBIF  XUGH 6DIQW LY\

| REMIFW HWWFDW  IHGRQQHU XQH [P DI H DWADFVIYH
DX ERXW HWIDYRUVHU BV «FKDQJHV / HV SURUWYV ¢
GLRIVA VROWMOWIDXWHY @ YIMH @P IWH ¢ NP K
HWXQH S@FH SOXV P SRUDQW HW DFFRWG«H DX[
SL«VRQV DILQ GH | DFLOMU |-\WNV HWIDWHP EGIP HOW
" XIDQW TXDAH P RV GH WDYDX[ ® ERXU HW
HOWE UHP HQWG« Y«

" HVDQQ«HV ¢ DXNRXUWGEXL & ROVIQX V¢V HWADOVI RUP DMRQV

$YHF @IQWKH GDQV BNV DQQ«HV 6DIQW M HQIDIH XQH QRXYH®@ SKDWH GH \RC
G«YHBRSSHP HQW P DU X«H SDU GHV «TXLSHP HOW WKFWIDQW HWXQH Ukl ®f LRQ DSSIRIRQGLIH VXI
@P «QDJHP HOWGX VAUVRLLH ( Q HW Gl RWAMHP HOWGX . HII -~ UXH GHV %BIXHW YRG! NRX!
HWDFFRP SDJ QH @ULY«H GH QRXYH@V IDP LGV ' DQVBIP =P HWP SV XQ GRMHUVHQVE®! VP SRW
DXF XUGHVGEDWP XQIFISDX[ @JWDQGMHP HOWGH @&FR®I SXEQT XH

&H SIRWWIP SATXH B G«SOFHP HOWGX WHUDIQ GH | RRVEDC
KIWRUTXH SWRIRQG«P HQW DQFU« GDQV @ P «P RILF
FREYFIYH 2 [THUAE @RI LOH SDUXQ FXUk HWDP «QDJ « J WFH ¢
@OYHWIAHP HOWGH QRP EUHX[ E«Q«YRBV VXUXQH DQFLHQQF
SWIUH DXWRXIGEXL ®f FIW FH WUDIQ WXWIMM XQ IRU
DWDFKHP HOW 0 DLV &YROMRQ GHV QRWP HV VSRUMWHV HQC
VRQ DGDSVIMRQ LQGIVSHOWDE®! ' DQV GWWQWA GBXQF
VROMRQ S«HQOH @ FRP P XQH @®XH XQ WUDIQ DXx
FRP SB{H VSRUUl DILQ GH SHWP HWH DX[ «TXISHV Gk
SRXWXLYUH BIXWY HQWDQHP HOW

3RUMH SDUXQH YIMRQ ¢ BRQJ VMP H @ P XQIFISD@MA SDUWIHQWE Qwd RFIHU@FT XIMVRQ GBXQ VAULDIC
GHWIQ« ¢ DFFXHIQU GH QRXYHDX|[ VMUDIQV GH IRRVEDE DIQVL TXBXQH IXVKUH VD@1 SROYDBIQWA / H\
WDYDX[ GH VAUDWHP HQWG«EXVIHQWHQ HQ SGILOH S«URGH GH W FKHUIHWH / H VA HVHOQK HUE «

XDV« SURIUAMYHP HQWGA V SXLV SGLOHP HQWRS « DMIRQQHOHQ /H SUHP LH
P DWK RIILFIHO\ RSSRVH ®1 6VBGH YdHWRLY ¢ / RUHQWXQ «Y«QHP HOWP DU XDQWSRXU® FRP P XQH
UHVDQWP LV VXU« FUDQ GDQV @ VDAB1 &
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( Q SDUD@® B BV WDYDX][ GH @ VDB SRO YDBIQW G«P DLU-IQ\
6L @ WIOURQ GH @FR® UHWHA HQ DWHMQW Q@

FUDMRQ GH @ ] RQH LQGX\WMHT! SHP HWGH G«J DI HU BN
UHFHWIV Q«FHVDLLHY SRXUHQYIVDI HUMVRQ 1LQDQFHP HQWWDQ\
LHFRXW ¢ @P SXQW( Q HW ®f RWAHP HQWGX
CHI  WXHGHVO \ RVRW FRQILLP H BMWWDFYMW UMG

GH @ FRP P XQH /HV WUDIQV GH IRRVED® ®f FRP S®f F
VSRUM HW@ VD@ SROYDBIQW P IVH HQ VHUYFH HQ
GHYLHQQHOWDERW GHV @HX[ FHQWDX[ GH @ YIH GRFD®H

(Q ® FDOWQH VFROUWH GHYHQXH WRS EWX\ DQW H)
VRXP MH ¢ GH QRXYH@NV QRWP HV GRIWAWH UHSHOWH

(Q XQH QRXYH@ FDQWOH HAWFRQWUKIVIA DFFRP SDJ Q«t
GXQ ®RFDOG«Gl« ¢ @ JDUGHUH DXSDIDYDQW LOWD@RH ¢ @
0 DIMRQ GHV %X\ 2 UHV /D FUDARQ GX FOXE GHV D'Q«V YLHQ
FRP SGWAU FHW HOWHP EGI WXFXIDQW XQ Y«UWDE® STG®
FRP P XQDO /BJWQGMHP HQW GH @FR® GHYLHQW DRU
LOFRQRXWODE®!  HQIDI« HO ® FKDOWHU H\V
SHUXE« SDU XQ LOFHQGIH P DIV DERXWW (O
GVDEDAMP HOWKSRQG DX[ EHVRIQV GHV HITHFWV VFRDILHV

m/B0<«/,25$7,21 "' 8&$"5(" (9,( (7/B" $37$7,21 $8;
«<92/87,216"' (/$3238/%$7,21}

$ X VRXUQDQWGHV DQQ«<HV @FRQ P XQIFLSD®! VH FRQFHQWH VXU@P «IRUDRQ GX FDGUH GH Yt
HW @®GDSVIMRQ DX[ «YROMRQV GH @ SRSXOMRQ ' H QRXYH@N YRIUHV VRQWDP «QDJ«HV GH\
@RIHP HOW VRFIDX[ Fl«V HWG! FHOWH ERXW SRXUXIWAD WDQVRWP DURQ / BXUEDQIVDMRQ VBVMQC
DYHF BN GVIAHP HQW GH . HUDYHO VIBQGLY TXH GHV DILHV GH MIX[ HWGHV «TXISHP HQW P X®IW/SROA
YRIHQWB! MRXU / D W QRYDMRQ «QHLI «VIIT' XH GH @ VD@ GH VSRUWV @ WWIOMRQ GH &FR®! FWGH @

JDUGHUH DIOVLT XH @ FU<«DWRQ GH QRXYHDX|
TXDUWAHY WP RUQHQW GEXQH  YR®RQW
SHWP DQHOW GBGDSWAU @ FRP P XQH DX
HQMIX[ FRQWAP SRWDIQV /H G«EXW Gx
P DQGDWHQ D «W P DU X« SDUD FUM
0DOWk FH FROQW VA GUILFL®
@®FIRQ P XQLFLS DO VBMAS RXUW/XLYIH GDQV @
P-PH GQDP LTXH DYHF QRVDP P HQW @
WORYDMRQ «QHU «WTXH GH @ P DIUH HC
®! SIRMWGH WHP SOFHP HOW GH @
FQRFKH KIWRUT XH SRW& SDUXQH FDP SDJ QF
GH GRQV @ WHT XDA LFDMRQ GH @HQWAH VXC
GX ERXU O FWDMRQ GH QRXYHDX[
QRWAMP HOW HWD WkQRYDVRQ «QHW «WI XF
GH @ VD@ SRO YDGIQWA

m$8-285' B8, 6$,17"' ,9<68)),50( & 00 ( 81( &0 0 81(
' <1$0,48( 3257<( 3$581 7,668 $662&,$7,) $&7,) (7 (1* $* <}

SXMXUGEKXL 6DIQW M MVBIIWPH FRPPH XQF
FRP P XQH G\ QDP LTXH SRUA&H SDUXQ WWAX DWRFLDW
DFW HWHQI DI« Y«UVIDE®! P RWAXUGH @ YIH GRFD®! $ X
IO GHV DOQ«<HV H@! D VX «YROXXHU DYHE P HVXWH HC
DGDSVDQW VHV  «TXLSHP HQW HW VHV VHWEHV DX]
EHVRIQV GHV KDEVDQW VRXWHQ YHIADOWE SUVHHUFF
TXLIDIMVRQ LG

&HWH LGHOWAS VB{ SUP H SGIOHP HQW ¢ WDYHY @
FROVHUYDWRQ GHV JDQGV DIELHV GX ERXU  «&P HQW
HP EQP DT XHV GX SD\VDIH VDIQWGIM HQ %4HQ SOX\
TXH GH MP SGV DP «QDUHP HOW L \MAKXKFAWUHQ\
@NSDFH P DUXHOW @ P «P RUH FRGFWYH M
LOF @P H GX ERXU / HXU SUWVHIDVRQ LOX\WF
® YRBRQW GH @ FRP P XQH GH \H G« YHIRSSHUVDQV W
G«QDVXUHU HQ DIILLP DQWXQ FDGWH GH YIH LHFRQQX H\
SDUIJ « SDUVRXV
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4 XHT XHV «@ YHV YRRQVDLLHV GH @FR®1 - HDQ GH / D ) RQVIDLQH RQWKFHP P HQWUHQFRQWA ) UDQFLQH H)
<YRQQH GHX[ KDELVDOWA GH ®RQIXH GDWA GH @ FRP P XQH YHQXHV SDWRRJHU BXU/ VRXYHQLL
GBIQIDQFH 0 XQIV GBEXQ TXHWIRQQDUH \RLIQHXVHP HQW SWSDk GV HQIDQW \RXK

FRP SUHQGWH FRP P HQWRQ YLYDIWMDYDQW} / BFKDQIH FKD®IXUHX[ HWYLYDQW D GRQQ« @HX ¢ Gk
QRP EUHXVHV DQHFGRWAV SRQFW«HV GH ULHV HWGRVRQQHP HOW

8 QH DXWH «FR®! XQH DXWH «SRT XH

. FHWH «SRTXH &FR®! «\DWREQI DVRILH GH ¢ DQV SXIVMVITXB  DQV ¢ SDUAUGH / H\
HQI DQW YLYDQWGDQV BV ERX LI V « VILHQWWRX YHQWVFRMUV<V DYDQWP —P H@JHGHM] DQV

/ D GIVFIS@OH\ «VDIMAMMEWA m/ HV P DWHY HWBIV P DAWHWHY « VIDLHQWAA YR UV} LDFRQW ) DQFLQH m6|
QRWH FDKLHU «VDMWWD® RQ GHYDIW®! SRUMUFRE GDQV i GRV HWIDILH &1 VRXUGH @ FRXU } &KH| B
UH@I LHXVHY @ W XHXU«VDIWKJI DBP HQWGH P MH - XQH B J B VXUBNV GRLI W RX VXUBN | HWHV DS SHDL
SDURLY ¢ @RUGLH BV «® YHV GIMADIW

| HVMXWQ«HVVFROUHY GH K ¢ K UHWHP E@HOWE FHABN GBXNRXUGEKXL P DLV BN VRUAHV «VIDLHQ)
WDHY  XQH VHX® SDUDQ / HV «® YHV «XGLDIHQW®N P DVI2 LHV IRQGDP HQVDBN P DVIK«P DV XHv
IWDQEDLY KIWRLLH HWJ «RJ IDSKLH DIQVLTXH @ J\ P QDWW XH HW® Vi «aWH

<YRQQH H \/RXY}LHQV\GH VHVVRILKHV ¢ GOVALQDW m$ YDQWGH P H FRXFKHU M FRXUDLY GDQV @ FRXUSRX!
P HUFKDXIIHU

6DERW WDGLR HWSLHP LHU/ WX YLVHX U/

3DV GEXQURWP H ¢ &SRTXH P DLV GHV VDERW m2 Q QBYDIWSDV GH NRAHV FKDXWXUHV FRP P H YRX\
DXNRXUGEKXL} VRXUME YRQQH

/ D W& YIMRQO HVADULLY«H ELHQ SOV VLG m$ X G«EXWFRVDIWHQ QRIUHWE@QF DYHF VHXGP HOWWRL
FKD’QHV} UDFRQWA ) WDQFLOH $ YDQWEDULLY<«H GH @ W& YIMRQ BV VRLUKHV VH G« IRXMIHQWDX U VKP H GH
@ WGIR '/ HV FKDOVRQV GH 7LOR 5 RWLRX GH &KDUBV $] QDYRXUDFFRP SDJ QDIHQWDMRY/ i TXRWGLHC
GHVIDP LGBV

/ HT XRVIGLHQ GEDXWHI RLY

$SUV GFRG! SDV TXHWIRQ GH GRIMLY QXP «UTXHV m2 Q IDMVDIWQRV GHYRILY SXLV RQ DIGDIWQR\
SDIHQW ¢ @ IHP H RQ J DUGDIM®N YDFKHV} H ST X

/ HV G«S@FHP HOW \H IDMDIHQWE SIHG ) WDQFIQH SDUFRXWDIWFKDTXH MRXU GHX[ NIGRP 2 WHV T XB
SGXYH RX T XBOYHQWA / HV YRIVKUHV ¢ FKHYDOKVIDIHQWHQFRUH FRXUDQWAV HWBN SUHP 12 LHV DXVIRP RELGBA
QBS SDUXUHQWT XH YHW @ 11.Q GHV DQQ«HV

/'H MIXGL «VMWNRXUGH UHSRV VRXYHOWFRQVDFUW« ¢ @ P DUFKH ' DQV @ FRXU BV MIX[ «VIDLHQWMP SO
P DIVNR\HX[ P DUH@H FRUGH ¢ VDXVIAU ELGHV RX ED@H DX SUVRQQIHU m2 Q UDIMEHDXFRXS P =P HVDQ\
WQ@SKROH QL , QWALDHW } VH VRXYIHQW<YRQQH ' HV DQQ«HV VP SGV R» @RQ VH FROWQVIDIWGH SHX
P DIVR» @RQ SDWIDJ HDIMEHDXFRXS 2 Q QH P DQTXDIWSDV GH QRXUIVKXWH SRP P HV GH VIMUH YIDQGH
@JIXP HVHWEDLQ FROWIWX DLHQABMHMHOGHY UHSDV

" UILFLBI SRXUBN HQIDQW GEBP DJ LOHUXQH YLH VDQVW@SKRQH , @&SRTXH XQH FDELQH W@ SKRQLT X+
VH VWRXYDIMGDQV ®1 ERXW GH6DIQW [~ HQ FDV GBXW HQFH LOI DADIWYS LHQGUH SRXUSDWHUXQ DSSHO
/ HV P DIMRQV «VIDLHQWJ UDQGHV HWDFFXHIADIHQWAVRX YHQWS OXMHX LY J «QuUDMRQV 2 Q VH FKDXI | DIWDX
IRXUQHDX RX ¢ @ FKHP 1Q«H m3 DURLY RQ GHYDIMRX YUU® | HQ-WH VIA@P HQWO, DYDMGH @ IXP «H }

I HV G«SMFHP HQW YHW/ BV P DI DMQV VH | DVDIHQWHQ FDU HWB Y-WWAP HOW « VILHQWFRQI HPIRQQ«V/ ¢
(D)\P DIMF\;Q /D P RQQDIH HQ FLLFX@MMRQ «VDIMMB! YIHX[ [WDQF 9R\ DIHU" m1 RQ RQ QH SDWBIWSDV HC
YR\ DIH

6 RXYHQLLY GH @ J XHUH
<YRQQH DYDIWT X DWH DQV SHQGDQWD 6 HFRQGH * XHUH P RQGLD®! m HV VREGDW DABP DQGV GRWP DIHQ\
¢ G&VJH GH QRWH P DVRQ 0 RL M QBYDLY SDVSHXU P DIVP HV SDUIHQW HX[ GHYDIHQWAH LOT XLHW}
( @1 VH VRXYLHQWDXWL GX LHVIRXU GHV SUMRQOLHY Y«FX FRP P H XQ «Y«QHP HQWP DU XDQWGDQV G
YIGDIH m8 Q GH P HV YRIMQV DYDIW«\W SUVRQQLHU 4 XDQG LOHWMHYHQX RQ D =W VRQ LHVRXU } W
UDSSH@ < YRQOH

) UDQFLOH HW& YRQQH VH VRQWHQFRQWAHV SX\VVILG HQ JWFH ¢ GXWP DUV

8 QJWQG P HUFL¢ ) UDQFLOH HWE YRQQH SRXUBIXUGLVSRQLELMA BIXUJ HOMEBMH HADD UFKHWH GH BIXU
VRXYHQLY DIQWL TXBX[ HQIDQW SRXUGXUFXURW HWD SHWAOHQFH GH GIXW TXHWRQV &H P S\
GRFKDQJ H HOWH J «Q« UDMRQV DS SHAB! FRP ELHQ ®1 P RQGH D FKDQJ « HWFRP ELHQ @ P «P RILH GH QR
DPQ«VGHP HXUH SUFLHXWH



38+ (

/B ,672,5("' 8
6' 6)227%5//

6$,17 ' ,9<632576)227%$//

% (17-762,; $17( &,14 $16" ' B1*$*(0 (17 &2//(&7,)

, 6DIOW M\ O IRRVED@QH WH
WWXP H SDV ¢ XQ WUDIQ XQ
FOWHP HQW RX XQ WRWH GX

GIP DQFKH ,OHWAXQ ILOIRXJH GH
@ YIH FRP P XQD® XQ @HX GH
WHQFROQWHY  GBIQJ DIHP HQWHW

GHWDQW MWRQ

" HSXLV EHQWW R DQWA FLQT

DQV 6DIQW ™M 6SRUV ) RRVED®
DFFRP SDIQH &YROMRQ GH @
FRP P XQH DX UWPH GHV
E«Q«YRGNV GHVY MRXHXW GHV
IDP L@V HAGHV « XV T XLERQWDIW
YLYWH

/HV SWHP IHWY/ SDV GEXQH KMWRLH TXI
WDWHP E®1

/ BMRUH FRP P HQFH RIILFLHEBP IKLCBA
TXHO XHV X DSV V XQH G«FIMRQ SUM
HQ FRQWHIOP XQIFISDO®  MLO VRXV® P DQGD\
GH -HDQQH / H * D@, FHWW «SRTXH 6DIQW LY\
HWXQH FRP P XQH XWD®! HQ SBIQH « YRONIRQ
R» & VSRUVDSSDUDWG«M FRP P H XQ YHFVWX
GH FRK«VRQ VRFID®! /D FWDMRQ GF
6DIOW M B6SRUN WSRQG ¢ XQ HQIRXHP HQ\
@FDO IRUV SRUA SDU @IQYIH GH MXFWXLHU @
SUMIXH GX IRRVED® HW GRIIUU XQ FDGU
DWRFLDV DX[ MIXQHVGX ERXW HWGHV HOYLLRQV
/ HV SUHP HW SDVVROWHP SUHIQW GH P SQFIW
HWGH G«ERXIADUGM / H VAUDIO GH MIX MW« ¢
@P SOFHP HQOW GH @®FWHO &IW  HW
VRP P DILHP HOW DP «QDJ« VXU XQH SDUFH@®
DSSDUMQDQWE @ SDURIAH
4 XDQWE @ WIEXQH H@I VRUVGH IAUH J WFH ¢
@1QJ DI HP HQWFR@IFW GHV NRXHXWY E« Q< YRBA
HWVXS SR/ LOX\WADOWG? V GV RWI LOHY BAS U
IDP LADOHWWRAGDILH GX FOXE
6XU G WAUDIQ BN NRXHXL NMXHQW DXVRXU BN

K DE VIDQW UHJ DUGHQWGLVEXWWQWHQFRXDI HQW

73V YV SRXUDQW @ TXHWIRQ GH @ SURSU«W
GX WWUDIQ GHYIHQW XQ VXMW VHOVE®! / H\

Q«J RFIDARQV VEVHALQLVHOW N
LOFRP SWKHQUMRQV ~ VBFFXP XBIQW HW G\
WIQURQV  G«SDWHQW SDURL =~ ®  FDGU

VWIFWP HOWVSRUA
/ BFT XIMVRQ | LOD® GX WULDLQ SDU® FRP P XQH
DSUV GH GRQIXHV GMEXWIRQV P DUTXH XOF
«VDSH G«\WMALP LODQW! & | RRVED@ GHYLHQWXC

«TXISHP HOWFRP P XQDO¢ SDUMHQWE LIH GHWI
¢ GXUHU

8 QFXE TXLVH FROWUXIWI WiFH DX[ E«Q«YR®IV

0 DOW FHV G«EXW SDURL DIV ®f FOXE W
VWKFPXWH  SWIRIUHWLYHP HQW /HV  GLL HDQW
GRQQHQWGH GIXUWAP SV \VDQV FRP SWKU «SDX@\
SDUGIXW SIRFKHV , 6DIQW M ®f |RRVEDDHW
G«M XQH DIIDULHGH IDP L@ RQ @YH GNP DIQRW
¢ @P DIVRQ RQ VIHQWI EXYHWH RQ SUSDUH B
G«S@FHP HQW ,WXV GH @ FRP P XQH RX
H WUHXWY OV NXHXW VRQW WSIGHP HQ
IOMI WKV DX WHOQ GEKQ FR@IFU IRQG« Xl
@FFXHIOAWD FRQYLYLDOW

v ayv GV SUHP 12 (HV DQQ«HV 6DIQW M 6SRUA
VBP SRVH FRP P H XQ DFVAXU VRFLDODXVIBQWT XF
VSRUM $ YHF XQH «TXISH SUHP 12 LH XQH UcVHUYH
HWXQH «TXLSH GH MIXQHV ® FOXE SDUAFLSH DX|
FKDP SIRQQDW DP LFDX[ SXLV GH GIMMFW HC
GIYIMRQV ~ HW VHBRQ BNV VDMVRQV / HV U VXD
IXKFWHQW P DIV @ WDELDX KXP DIQH H
VBQWIDAB! GXUDE®P HQW
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/ HV DQQ«HV ® IRRVED®DX F XU GH
FRP P XQH

/ HV DQQ«HV FROWIXHQWXQH S«URGH GF

IRUM YVDDW SRXU B | RRVEDDVDIOWGIN HQ /L
SUDVIT XH VSRUYH VH G« YHRSSH | RUMP HOWHWE
P XQIFISDDX DFFRP SDIQH FHW «@Q HC
| DFLAVDQW @FFaV DX[ «TXLSHP HOW /H FOKE
FRP SV DR MVTXB KXIWe«TXISHV GRQWXQF
l«P LQLOH IDIMIHP DUr XDE®I SRXUBSRT XH

| HV HOWD’QHP HOW \H G« RX®IQW SDURLY DX
&RXQWI &OXE P LV  JWFIHXWHP HQW ¢

GMSRMMRQ HW GV Z HHNHQGY GH P DK
U VIKP HOWD YIH GRFDB

6DIQW M  B6SRUN GHYIHQW XQ SRIQW Gk
WDAHP HQW 2 Q VB UHWRXYH SRXU MRXHU P D\
DXWL SRXU «FKDQIHU VBP SATXHU SDWDJHU
&HWH S«URGH YRIW «JDG®P HQW &P HU HOFF
GBXWHY \HFMRQV \SRUYHV DX WHOQ Gk
@WRFIDARQ FRQILLP DOW® SOFH FHQWD®! Gk
6DIOW MM B6SRUN GDQV ®f WAX DWRFID
FRP P XQDO

7WDYHUHU GV GUILFXO¥V VDQV SHUWGWH VRG
LGHQVIAA

&RP P H EHDXFRXS GH FOXEV DP DWAXLY 6DLOW
" I\ 6SRUN) RRVED@FRQQDWDXWLGHV S« URGH\
SV G«@FDWV $X P LOHX GHV DQQ«HV @
EDMH GH U XHQUMRQ GX WBGH |1LDJI LOVH B
IIODQFHV /¢ HOFRWH @ \VRAGDUW  NRXF
SPIQHP HQW ®f VRXIHQ GH @ FRP P XQH
@ SCFDARQ GHV  E«Q«YRGN HW @
G«VMAP LODURQ GHV GLLLI HDQW SHWP HWHQWGH
SDWHU®I FDS / BQQ«H UHWH XQ WP SVIRU
GDQV G&IMRILH GX FOXE , @RFFDVRQ GHWRQ  °
DQOLYHUDILH  MRXHXW/ ~ GIULIHDQW  DQFLHQ\
QFHQFLY  HW  VXSSRUMY WH  UHAWRXYHQ\
QRP EWHX[ 8 QH JWDQGH H SRUMRQ GH SKRVR\
UWDFH OV SUHP BUHV G«FHQQHV GX FOE
UDYLYDQW®BN VRX HWDS SHIDQW®! FKHP LG
SDUFRXXX &H P RP HQW GH  FRQYLYIDOW
VP ERDH P IHX[ TXH VRXWDXWH BNSUW GF
6DIQW M 6SRUN  VDAMDFMRQ GX \WDYDL
DFFRP S@ \ROGDUW BV J«Q<UDARQV H\
P RWYDVRQ SRXUFRQUOQXHU

4

/<2 $16

/ D MIXQHWH HADD | RLP DVIRQ

' DQV BN DQQ«HV HW ® FOEE FRQILLP +
VRQ RUHQVMRQ YHW/ @ |RWP DARQ HW@D MXQHWH
/HV «GXFDWXW E«Q«YRBN NRXHOW XQ UG
FHQWDO GDQV @FFRP SDJ QHP HQW GHV MIXQH\
NMRXHXW/ ELHQ DX GH® GX VHXODSSUHQVMADI H GX
IRRVED® 6RUHV FR@FVIYHV P RP HOW Gk
SDWIDJ H HADQLP DARQV UHQI RUFHQW®B! VHOWP HQ\
GBS SDUMQDOFH

&HWH SROATXH SRUM VHV ILXIW VXU B SO
VSRUM /D VDMRQ P DUFXH @SRJ «F
DYHF @ P RQWH GH ®&TXISH SUHP BWH HC
3WRP RUIRQ GB RQOHXU XQH SWHP [2WH GDQ\
@IMRILH GX FXE 8 Q VXFFAV Y«FX DYHF |IHUA
GDQV ® LVSHPGHY YDBIXW KIWRUT XHV GX FOXE
$ 6DIQW M @ SHURWP DQFH QH GRMADP DLV W
IDILH DX G«WIP HQWGH @ FRQYLYLDMW

/HID® / «GDQ XQ VRXLODQWAMKFVXDQW

/I H G«EXW GHV DQQ«HV HWV «J DBIP HQ\
P DU X« SDUXQ SUIRMMGBIQYHW XWH &1 WDOQUHUY
GX WODCGH /BREMFW HW FOWU UHJ LIRXSHL
@IQWHP E® GHV «TXILSHP HQW VSRUMYV VXU XC
MVA XQITXH TROQFVIRQQHO HW P RGHUWQH / H\
WDYDX[ G«EXVHQWHQ HW/E FK HBRQQHQWUXL
SOMHXW DQQ«HV DYHF @ FW<DWRQ GH SOXMHXU
VAUDLQV HW @ FROWAKFMRQ GEXQ EoVP HQ\
WHI IRXSDQW YHWIDILHY  VAEXQHV HW @RFDX[ GF
VHUYLFH

(Q @OQDXJI XUIDMRQ GX FRP SO H VSRW
GX 9D0O /«GDQ P DU'XH XQ VRXWDQWP DMIXL
&HW«TXISHP HQWRIIWH DX FXE GHV FRQGIVIRQ\
GH SWDWI'XH ¢ @ KDXWXU GH VRQ G\ QDP MP H
/ BEDQGRQ SWRIWHWLI GH @®QFLHQ WAUDIQ GX
ERXUW FKDU« GEMRUIH HW GEP RURQ
WV P EROH @ I1Q GEXQH «SRT XH HWBIQWAH GDQ\
XQH QRXYH@ 2 LH

GHUQLHU PDWFK MRX« VXU
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8 QH DYHQWKWH FR@HFYH T XLWH SRXWXILW

$PWAXU LOFRORXWDDE®T GH @ YIH DWRFLDWYH
FRP P XQD® 6DIQW M 6SRWV ) RRVED@SRXWXD
VRQ G« YHRSSHP HOWJI WFH ¢ @1QJ DJHP HOWGH VH\
E«Q«YRGI HWE XOQH G\ QDP LTXH FR@IFYH VROGH
"HURUH GXMWRILH HW BV WK\VXODW GX FXXE GH
QRP EWHX[ E«Q«YRGNV GH QRQIXH GDW P «UWHQ\
GBWHP V¢ BXRQQHXU + «® QH & HDFKFDGHF - HDQ
&MXGH ) «WHF HWELHQ GBXWHV RQWFROQVDFUW Gt
QRP EWHXVHV DQQ«HV ¢ M YIH GX FXXE FRQWIEXDQV
WRXYHQW GDQV @RP EWH ¢ VD WRELOD& HWE WRC
WD\ RQQHP HQW RFDO / BQYHWIAMHP HQW GH - HDC
YHVFRQG WAVRUHUGXUDQWGH BRQJ XHV «<HV D
«JDOIP HQWNRX« XQ WM G«VALP LODQWGDQV B ERQ IRQ QQHP HQWGH @®WRF Q / ™ Q
VDXWDIW-WH FRP SGMADQV «YRT XHU- HDQ &DOH]  SWMGHQWGEKRQOHXUGX FOXXE MVTXB VRQ G«F2V
3 WRIRQG«P HOWDWIDFK « ¢ FHWH LOWIRMVIRQ VSRUWAYH LCDYDIWWHQX ¢ -VWH S W VHOQWRY GHV F« & EDVRQ\
GX FLQTXDQW2 P H DQQLYHUDUH 6RQ HQJIDIHP HOQWHW\D [LG«@A& GHP HXUHQWGXIDE®P HQWLQWUW
GDQV @ P «P RUH GX FXE $XMRXUGEBXL HQFRWH ®f FXXE MBSSXIH VXU GHV E«Q« YRGBV ILG* BV TXI
GRQQHOWGH ®GIXUWAP SV GHSXLY GH W'V QRP EWHXWHY DQQ«HV 9 D&UH 5 REIQHWHW7KIHW / XQD HQ
VRQW GHV H HP S®V HP EQP DATXHVY VRXNRXWY/ SWWHQW DX WWHUWFH GH G®WRFIDUWRQ 6BO HW
IP SRWE® GH FIVAU @HOQWHP E®I GHV E«Q«YR®I SDW«V FRP P H DFVWXHY GIXUHQJ DI HP HOWFR@IFWI
UHWH B VRFBI GX FXXE &HXLFL SHXW «JD®P HQW FRP SVHU VXU GHV VRXVIHQV KDAVRUT XHV H\
«FRQRP LT XHV HWHOVMHY VA T XH 3 W HOWS ELYHQ GHSXLY &V HOAHSUVHV GH WDYDX[ DJ UFR®AN
@RFDBN %XJI XHO HW - HWMIQ DIOWL. TXEXQH GRX]DIOH GH SDUMQDUHV @&RFDX[ JDWDQW GX ER(
IRQFVIRQQHP HOQWHWGH @ S«HQQWY GH BOWINMRQ 6RQ SWMGHQW) DELHQ 3RXL@MV DUlY« VXU @
FRP P XQHHQ VBQYHWIADX VHIQ GX FOXXE GHS XLV HWHQ DWXIH DXNRXLGBXL @D SUWMGHQFH
SRXUD TXDWE2 P HDQQ«H
78V IP S@I X« GDQV @ IRWP DMRQ GHV MIXQHV LOD «W WIHVSROVDE® GH @&FRM® GH | RRVED@SHQGDQ\
GRX] H DQV HWFRQWOQXH GBIQFDGUHU®G HQIDQW GH ¢ DQV m- BLVRXNRXW YRXX IDILH GX FXXE XQF
IDP L@ R» GVMXQHVHABIVP RLQV MIXQHV VH LHQFROWHQW VRX@ QH WO
8 QH SKIRVWRSKIH TXL VH LHOW DXNRXUGEXL GDQV BV FKUIWHY DYHF QFHQFL«V W<SDUAY GDQ\
@GQVHP E®I GHV FDWJRUHV $X GH@ GH @ FRP S«VWMRQ ® FXE W VKP H «JD®IP HQWD YIH GRFD®A ¢
WDYHW WRLY LHQGH]  YRXV GHYHQXYV LOFRQVRXIDE®  XQ WHSDV IDFGMWM HQ KLYHU XQ VRXUQRLHQ VDD
HQ l«YUHU HWXQ Z HHNHQG DYHF  VRXUWDRLY VXU KHUEEH RU DQM«YV HQ MILQ DX SWRIIWGEQH FDXW
VRAGDUWH @ &XWH FRQWH @ P XFRYWMFLGRWH / HVDP HGLHWMUWVHUY« DX[ MIXQHV IRRVED@IXW/ GH DQV ¢
DQV VQGLY TXH B GIP DQFKH DFFXHL@ GV WQLIRWY/ ( Q FHV GHX[ NRXUW«HV GH VRXLDRLY RQ\
DWMiLk SBV %H SHURQQHY VXU & FRP SB{H GX 9D0O /«GDQ «VREMAMDQWXQ WHFRWG G
IWTX
$WIDFK« DX[ YDO®IXW GH E«Q«YROW B SUMGHQWHQFRXWDIH @P SAFDVIRQ GHV QFHQFL«V HWGH BIXU
IDP LV /H FXXE HQWHWHQW«J DBIP HQWGHV IHDVMRQV «WRMAV DYHF GV DWRFIDURQV QRFDBN B\
VHUMEFHY P XQIFISDX] HW® P XQIFISDOW HWHOMHM@YV ¢ VRQ ERQ RQFVMRQQHP HQW /H EXWHDX
FRP SRw GH Gl P HP EWHV IRQFVIRQQH VXU XQ SUQFISH GH FROQFHWIDMRQ DXFXQH G«FIMRQ QB \VIDQ\
SUWHVDQVDFFRUG XQDQIP H
$ XNRXUGE XL HQFRWH 6DIQW M 6SRUV ) RRVED@GHP HXWH XQ DFVXU HWHQWHOGX VSRUNVDP DWAXI
@RFDO) RUAGH VHV « T XLSHV VHQLRWY/ GH VRQ HQJ DI HP HQWHQ I DYHXUGH @ MIXQHWH HWGH @RI DQLVDWRC
GEY«QHP HQW |« G« DVAXY/ B FXXE LQFDUWRH @ SDWRQ GX |RRVED@GH YLD H HMD FROVIQXIW GEXQ
LQYHVWRAHP HOWKXP DLQ WDQWP LV GH J « Q«UDVRQ HQ J «Q«IDVRQ



81 .%$11' ,(6781( 3(7,7(0%$,621 9B8%$1' ,S5( 75$' ,7,211(//( "' 8

/<21 87,/,6¢<( $875()2,63285% $1&+,5/( ),/ (/,1

3$* (
I
$8/& 85'83%75,02,1( 585%/
/(6/$92,56 /(6&52,; (7&%$/9%,5(6
UOXE U LODWHON FHOLOM@ILGE 0 R T DR S Iey U Bt
< K
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« ]
RX GRP HWITXHV VHUDIHOWE¢ @EUHXYHP HQ\ P @ WHV VDQV FLRMHUXOQH FURI] RX XQ FDODUH

«VDWXQ KDXWIHX FUDQWGX @HQ VRFLDOHQWF DX[  KDELDQW' LV VIRXFKHQW LQWAUR] HQW HW
®NV KDEWVDOW \XWRXWSRXU GV THP P HV H\ MRXHQW XQ UG FRP SDIDE®I ¢ FHXL GHV
SRXU GV HQIDQW WUDIQ GH MIX P SRWIDQ\ FKDSH@V GH TXDUWAHU GDQV @ P «P RUWH

SRXU EHDXFRXS GBIOWH HX[  HWVXWRXWGH\ FR@IFAYH
HQGLRIW IHP SQVGH QRP EWHX[ VRXYHQLLY
, , &R RX FDOYDULH T XHG@® GL | « UHQFH"
7¢02,218* (" B1(/$981" ,(5( / D GIMOPVMRQ HSRH HWHQUHABP HQW\XU @

neB7$,7' 8 75$9%,/ 05,6 48867 VLA HWB QRP ELH GH SHWRQQDJ HV VEXGWY
7DQWTXH @GUIFH QH WHSUWHQWA TXH GHX

& 48(/B15*2/%$,7 21 3%$5/%,7 IUXHV O &KUMN%E(Q FIW @® 9IHUJH Gl[-l
- @XWH OV IWGHKQH FIRI[ ' 2V @RW/ TXH GHV
(6(1)$176(71286)%$,6,216 &( SHURQQDJI—N\D(SSgPI-Q\b[m.U-I\/DSSDLDAM-QW

48(/R1 $33(/$,7/( B$' 2 RQ SDUM GH FDODUH &HWDIQV HQWHP EGNV
/$92 5} P RQXP HQWBX[ SHXYHQW DIQV. D@ QHU XQH
: FHQUDIQH GH 1LJ XUHV
, . HH@RX MVTXBX G«EXWGHV DQQ«HV
TXHIXHY SHUWRQQHV YHQDIHQW HQFRWH @YH! 8 Q SDWIP RIQH GRFDCFK DU « GEXLWWRLLHV
®XU @QJH &RP P HQW QH SDV RXEQHU ® 6XU® FRP P XQH GH 6DIQW M\ XQH Gl] DIQH
NEDT XHY FDMWH SRXUVHP HWAH ¢ JHQRX[ ¢ @ GH FWRI] HWGH FDOYDLLHV VRQWHFHQW<V $ X GH®
IRLY SOV SU VGH @ WAUH HWGH @IDX / H EDWRIL GH BGIXUGIP HQVRQ WHD IHXVH FHVP RQXP HQW
RXVIOGH IRUFH SRXUVBSHU® AQJH HWHQILQ @ UDFRQUAQWDYDQUWRXWGHY KIWRLLHV GH 1 DP LGBV
GMAYHXVH SRXUI DILH ERXIAIUG! QQJ H HWGH VI HY DQFHV GDQV ® ; ,; 5 M2 F®

/ BIDX HWXQ «@&P HQWSK\ MTXH GH P «P RILF Y4 DXFRXS GH FURIL RQWW «UJ«HYV ¢ @ VXM

HWGH P «VIP RUSKRVEI TXLQRXV@H DX SDWk H~ CEXFIGHOW GH_ FKDUHWY - ®RWTXH - Gf

FKDUHAHU VXUAYDIW @ FURI] «VIWGUHWAH HQ
DX QXU SIXPH TXBIBI D TXH XH FKRW GE - \13oH GH UHP HUFIHP HQW  (RU/TXBO GeF«GDIW
FRQWDQWAWGH F\ FOTXH m2 Q SHXWID YRIU B

H@ GHYHQDIWKQ @HX GH VRXYHQLU
E &T,UD\)?“@E%F&W}\B SHEH GRQV® QR\ DCH $X ILOGX WP SV QRP EWH GH FHV «GLLEHV RQW

«W G«SOF«V HQ WIMRQ GX WHP HP EWHP HQW
/ H ®YRW HWXQ @HX F& R» @IDX P DJQUl«F DJ UFR® RX GH @ FROQWAXFWRQ GH IRXWWV & BV

SDU® | DXQH HWD | GRUH VDX YDI HY VB FRX®H QRVDP P HQW® FDV GHV GHX|[ FURL] DXNRXUGHEXL
,OHWIP SRUMQWGH SW\WHWHU FH SDWIP RIQH YIME®V DX . HII  @&QH VH VIRXYDIWDXVHIRLY ¢
W WHUYRIWUGH ELRGLYHUW HWGH VDYRIUSUHQGU . HHERX @®XWH ¢ / HM

®1 WP SV GH UHJ DUBHU HWAVXWRXWGE FRX VAU ® ' DQV @ P DNMRUW GHV FDV FWRI HWFDQODLLHV
P XU XWHGH @DX VBFRXMQWGX MYRLU VROWGHYHQXV SIRSU«\W FRP P XQD® ¢ @ VXIVM
, 6DIQW M 1OH DADMNAVT XBX[ DQQ«HV GH GRQV HIHFW«V SDU GV IDP LGV /HXU
GHV @YRIWY/ DSSH&VmM. DQQGL} SWWHUDWRQ FROWIVXH DXNRXUGEKXL XQ HQMIX

P DMIXU FRQHUHUFHVWP RIQVGX SD\W« FBMW
DWXUHU @ VWDQW MRQ GEXQ SDWIP RIQH HW
P S@ XQ Y«UVMDE®! GHYRUU GH P «P RIH
HOYHW BN J « Qe LDARQV | XWWKUHV
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/ D SRSXOMWIRQ GH QRWH VWUIVRILH « YRXXH FH T XBA DXVWDYRLU

8 QH FURM/DQFH T XLUDGIQVINV HQWH HW QRWH VULVRILH D J DJ Q« HQYLLRQ K DE VDQW
&HV GHUDI2 LAV DQQ«HV @ FURMDQFH HWAP RIQV WDSIGH &HWLOHY FRP P XQHV FRP P H / DQGHUQHDX
UHWHQWAZ \ DWUDRVIYHV VIDQGLY T XH GEXWHV FRQQDMHQWKQ U KP H SOXVP RG«lk

1 HV X QHV SDUMQWH 1 DP LGBV DULYHQW

' HQRP EWHX[ MXQHVGH ¢ DQV TXIWHQW®S! MULVRILH SRXUBN « X GHV RX ®1 WDYDLO( Q UHYDQFKH
oV DOV VRXYHQWGHV FRXS®V DYHE RX VDQV HQIDQW VEQWREBIQWEL YHQDQWX WRXWGH Y% HVW/
SOXS DUNWBQWREBIQWGDQV GHV @RI HP HOW HQ GRFDMRQ HQ SDUAFX@HUE / DQGHUQHDX

8 QH SRSXMWRQ T XLYLH.QW

$ XNRXUGEXL SOV GEXQ KDEWVDQWWXUT XDWHD SOXVGH ~ DQV &H YIHIEAHP HOWHVAS DUAEX @ LHP HQ\
P DU X« ¢ / DQGHUQHDX HWGDQV FHWBLOHV FRP P XQHV ( Q SDWD@® B @ VLA GHV P «QDJ HV GLP LOXH

GH SXV HQ SXV GH IR\ HW FRP SWWHQWXQH RX GHX[ SHUWRQQHV VHX®IP HQW FH TXL IDIWP ROWAU @
GHP DQGH SRXUGHV ®J HP HQW SXV SHVIW H\DGDS WV

[ HV VHUYLFHV HAG BRI HP HOWE DGDSWAU

3RXUWKSRQGH ¢ FHY « YROXMIRQV SOXMHXUV/ DFVIRQV VROWQ« FHWDLLHYV

GHV®RIHP HQW DGDSWVDX[ VHQLRY/ HADX[ SHU/RQQHV HQ MWWKDVRQ GH KDQGLFDS
GHV®RIHP HOQW SXV SHWN HWS UIRFKHV GHV VHUYLFHV

GH QRXYH@VIRWP HV GEDE MW SDUWAR] «  LOVALD « Qe IDMRQQHO

XQ WHQIRUFHP  HOWGHV VWKWK UHV GBFFXHLOS RXUGH SHUARQQHV 8 « HV

GHV VHUYLFHV DFFHWE GV SRXUVRXYV VDQW WDQVSRUNV FRP P HUFHV

[ HV « FRBIV HABHV « T XLSHP HQW « YR&XHQW

/H QRP EWH GBIQIDQW GIP LQXH HQ Gl DQV QRWH AUVRILH D SHUGX HQYLLRQ «®YHV &HWIDLOH\
«FRON RQWSHX GH FOWHV HW®GXU RU DQVDMRQ GHYWD -WH WHSHQWH 0 DO W FHWWM EDMH G
UVXODW VFRDILHY IHWHQWVXS«UHXWY ¢ @ P R HQOH G«SDUMP HQVID®! / HV «TXISHP HQW SXEQR\
GHYURQW-WH DGDSWV  QRYDVRQ DFFHWLEL@A! HWQRXYHDX[ XVDJ HV

$ FFRP SDJ QHUGN « YRO(MIRQV GH QRWH G«P RJ WDSKIH

/ BYROXMRQ SURJ UHMYH GH @ SRSXMMRQ FRQGX B! VALLVRILH ¢ HQJ DI HUXQH W Bf LRQ P HVXUH WX
@GDSVIMRQ GH VHV «TXISHP HQW IXQ«DILHV QRVIDP P HOWBN FLP HV2 UHV BV FLkP DVRUXP V HWGBA
VHUYLEHV T XL\ VRQW@V & HWA G«P DUFKH VBOVFUMGDQV XQH DSSURFKH J RE DB HWFRQFHUALH P HQ«H ¢
@FKH®I FRP P XQDG! HWOWLFRP P XQD® HQ @HQ «\WRIMDYHF GV FREBIFVIYLVLY YRIMOHY HABHIQVHP E®
GHV DFVAX WY FRQFHLQ«V

( Q DQVFLSDQWFHV EHVRIQV @ FRP P XQH DIILLP H VD YRBRQW GH SUVHUYHUXQ FDGUH GH YIH « T XLIE U
VRAOGDUH HWUNVSHRWHX[ GH VRXWAV BNV J «QuUDMRQV DILQ GH J DUDQWU XQ WULVRILH GXWDEGP HO\
DFFX HLADQWHWDWADRWL

+ DXWH GHV QDIWDQFHV VXU VIAUUVRILH SDUWDS SRUM

® VUVRLLH HQUHI MAH XQH «YROIRQ GH @ QDVDAWW SDUWAEXAR LHP HQWUKNRXDADQWA & HWH
G\'QDP LT XH SRVUMYH WP RLIQHGX G\ QDP MP H HWGH WDV GX VIAUVRILH

/ DG«P RJWDSKLHDFWH@ ¢ 6 DIQW LY\

$ YHE XQH SRSXOMRQ GH KDEWVDQW @ FRP P XQH D HQUHJ IMAK
HQ QDMDQFHY  SDUWDSSRUM HW G2V
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, 6DIOW M FRP P H GDQV GH QRP EUHXVHV FRP P XQHV XWbG @GDMWRILH DI UFRGI VH QVHQ WRLY
JWDQGHV S«URGHV IH®IW GHVP XVIMRQV SWRIRQGHVGX P RQGH SD\ VDQ DX FRXW/GX ; ; 5M2 F®I

8 QH DJ UFX@XUH GH VXEVIWIDQFH VT XBDX[ DQQ«HV

$ YDOWGN DQQ«HV @I UFXOXUH GRFDG! UHSRVH DYDQWRXWXUXQ P RG? B GH VXEMWIDQFH GHWARK
¢ FRXYUU GV EHVRIQV DIP HQVIDLLHV GHV IDP LGV 6RXYHOW WRLY J «Q«UMRQV FRKDELQWVRXY ®f
P =P H VRIW S DWJ HOQMADYDIOHMHWRXUFHV / HV THP HV VRQWQRP EUHXVHV ( Q ® ) WQFH HQ
FRP SWM SUV GH P I@RQV FROWH HQYLLRQ DXMRXUGEXL / H WDYDIO HVWHQU2 ULHP HOW
P DQXHOU VKP « SDUGN VDIVRQV HWGBN VRAGDUW/ IDP LADBNV

? BV 7 UHQWHA * GRUHXVHV HAWD P RGHUDLVDVIRQ

/D GHX[ 2P H S«URGH VB\WQG GH ¢ FRUHVSRQGDQWDX[ 7UHQW * GRUHXVHV / BJ UFX@XUH
FRQOD'WD®RW XQH SWRIRQGH WDQURWP DURQ DYHF @ULY«H GHV SUHP 12 UHV P DFKIQHV DJ UFRGNV
WDFWXWY «T XISHP HQW GH WDV RXWY P «FDQV«V 8 QH «YROVIRQ Y«FXH FRP P H XQ VRX@J HP HOW
SDUGN SD\VDQV P =P H VLG WDYDIOGHP HXUH SK\ T XHP HQWH] LI HDOWHWIL HP HQWP DQXHO

/DP DIQ GB XYWH HWWDERQGDQW HWBHQWDLGH HQWH H SERIVIMRQV HAVHWHQVH QRVIDP P HQWERL/
GHVJ IDQGHV FROWV P RIARQV EDWIRJ HV [HQDIVRQV

- HDQQH DQFLHQQH DJ UFXAMFH \H VRXYLHQW

m( 75$9%,/ <7$,7' 85 0$,6/%$ &219,9,$/,7< 5¢*1$,7 /(65(3$6$87285"' B1 %21
5$* 2 75$66(0%$,(177287/( 021" ( /(6&+$162166B19,7$,(17, 7$% (
6289(1768,9,(6' (3$57,(6' (' 20,126}

" XUDQWFHWH S«URGH @ SURGXFVIRQ DJ UFR®! VH G« YHRSSH IRUMP HQWHQ %4HVIDJ QH SRUAMH SDUD G&RL
GIRUHQVIVMIRQ DJ UFR®! GH TXLHQFRXWDJI H @XJ P HQVIMRQ GHV YROXP HV / D UcJ IRQ GHYLHQWD®RLY/
® SUP BWH WJIIRQ DIUFR®! GH )WQFH J«Q«DOW GHV P LAHY GBIP S/ IDYRUVDOW G

G«VHQF@YHP HQWGX VALLIVIRLLH HADWALDOQWX QH QRX YH@ SRSX@MRQ

" DQV N DQQ«HV ® HWMKXFWUMRQ GHY H SGRIVIMRQV VIBP RUFH DYHF ®f LHP HP EUHP HQW¢
6DIOW M HQ @Y/ GH @ FDWRQ GH @ YRIHH SIHWW/51  / HV H SERIVIMRQV GLYHUA LHQWBIX LY/
DFVIWLY  VRXYHQWARLY SURGXFRQV FRH MQUWIUXUXQHP ~P HIHP H @IWSRUF HWSRP P HV GH WAUH
GHWHP HQFHV ( Q @FRP P XQHFRP SW HQFRUH XQH VWHQVIDLOH GB{ SGRIVIMRQV DJ UFRBV

" HSXLV BV DQQ«HV VS « FLDOVDVIRQ HWQRXYHDX| Gl LV

/D WRM2P H S«URGH G<EXVM GDQV BN DQQ«HV HWWH SLIRRQIH MVTXB DXNRXUGEXL /HV
H SGRVIMRQV VH VS « FLDOVHQWVH FROVDFWDQWAMRIWE @ SURGXFURQ MIME UH SRUFLOH RX ¢ G&x®IYDIH GH
YIDQGH ERYIQH / HV DJ UFX X/ GRLYHQWDARW IDILH IDFH ¢ GH QRXYH@BN H LJHQFHV  SUMHUYDMRQ GH
@HQYLLRQQHP HOW UIVSHFW GHY QRWP HV VDQIVDLLHV HWP IMH DX[ QRWP HV GHV EaWiP HQW IRWHV
IXP 12 UHV DP «QDJHP HQW \S«FULTXHV

, 6DIQW M ® P RQGH DIUFR®I D VX VBGDSWAU HQ SHWP DOHQFH ¢ FHV «YROMRQV ( Q
@I UFXOXWH IHWH EIHQ SWWHQW @ FRP P XQH FRP SW M H SGRIVIMRQV MIM2 LWV XQ KDIDV XQ
NDUGLQ ELRGRI LT XH HQ YHQW GLLHPVIA DIQWLT XBXQH HQWHS UVH GHWDYDX[  DJ UFRGNV

$X 1LOGHV G«FHQQLHV BN DI UFXOMXLY RQWVX VIBGDSVHUDX] P XVMRQV SIRIRQGHV GH BIXUP «WIHU ,¥
UHWHQWDXNRXLGE XL LOQGLVSHOVDE BN ¢ @ VRXYHWDIQHW DIP HQVBILH HWE @& T XLOEWH GHV VAULVRLLHY
DS SHIQWT XBOQB{ MA# SDV GH SD\ VVDQV SD\ VDQV HWD VIAULH UM DYDQWWRXWFHE GHVKRP P HV GH
VRXVONKRP P HV
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6 M @ FRP P XQH \BMADWRFLCH ¢ @ g VRXW DX ®OJ  GH H JWFH ¢
EDP SB) O QDVRODG! 2 FVRELH 5 RV DI HP HOWGHY «XV GV E«OXYRBN HWGHV
SIRSR DFVRQV GH VHQVIE W GH YIH VFROWH HW S«UVFROILH O
DX GeSTWRUH CX " PDOFHU” GX S«GDIRIITXH VBMANIP SR FRP P H XO
DWHP EGP DX &W R» I 1 VA DR X FL - CDEEX LD B <« RGN
Bt Dyt (i RS R
GHIRP DARQ MR Igj'_UR@iva GH GR% \% S

SHP V' GH P RE % P Mo UUﬁﬁ R b DO RS
SU< MBS, HIV o \RISPUW. | “EYH: 0 GV Bt Rare RQYSL%‘D%??E%WM
Yl%%WFK«HVSDUGDF’ DDGIH DQQ«H UFKH mossw% FV HWHQ SDWIN m?
s~Ax/ A/~ A Fbp lo s-G-ogq 1/Ao--lo/ 1 é~As
\HU @ FRP P XOH GH 6 M D
L9 <XQS GH Uk (gumﬁﬁyﬁem

/H &IW SRXWXIW «®FWITXH SRUM  SDU

VRQ «YROVRQ DYHF DR D H\NVXEW%J HQ, SO ST
BOWDDMR Q O WIRGHOOH HWGBKOH WBE®! (I FNGI &' () 5« WVIXOHV B
%Tﬁ&w O SR E RIS DO IV Uil <O GHT B MO ¢ 3512 Fw

K|«
N S Ry L e
«
ROW P XOQIFLSDB! GH VAL OV GADA N EhR FU<8V|RQ DUMAT XH HWYDBRIVOMRQ G
SXEQEV HWHI YLIYUH HOVP E G FDGUH GH YiH FRP P XQDO

s~Ax/ AY jo~joT0l T/~ g ~Ag sH/aT
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/H& FRP P XODOGEFVIRQ VRFID®! 8&8&$6 D /HIRXP GHYDWRFLDARQV VBMMMQX B \VDP HGL
B HRreL O SRR R RV G b WSWPEWH  GH K ¢ K ¢V
SRO GO ODY 4G axme LGX GHVSRUAGX 9D0 / «GDQ UeX VHP E®
CAMXOHD © _ SHUROQHY o] <Hv'GH «GDQ UXQMDQNBIQ

SOV WH R <H/" SRXU SDUm) DY XS GHVDWRFIDARQVGH @ FRP P XQH

UHSDV ~ FROYLYIDO ~ GDOV. ~ X DP ELDOF

ERDBXUHYX LB URSLEH DX[ «FK Ny LDQ &HW «Y«QHP HQWD SHWP LV DX[ KDEWDQW GH
3DUDIBXUY G SHRQOHY GH SV i G«FRXYUU @ UFKHWH HW@ GLYHUAW GX VAKX

TXLORMSD SX Wi G
¢ GRP IF XH SERDRXQ RO 9 u-|u DWRFLDV GRFDO GRFKDQJ HUDYHF B E«Q« YRGBV
&HWHM G<P DUFKH HWGH VBQIRLP HU VXU BNV DRIV SURSRWHV

YR X & H s
@8\%‘ ECC;H GW%'@QS;/GHB%H%MG IR VRXWDX GRQJ GH @QQ«H
0276 &52-6(6 7—% 2 6' (5 2&72%5¢(

+25,=217$/(0(17
( FKDQJ H VDIQWGI HQ SRXUTXLD @ P DIQ YHUM
&RXBXUVDIQWGIN HQQH G RFVREWH O VIWDQJ MLV
HWG2 VH BRXLG VXUBN VRFL WV Q XWGX FLDQ
0 RWMFLAHQ TXL YRXV SDUBI WAHP HOWP DLV TXL
GHP DQGH GH QH SDVSDUBU Q' H SR GX FRQWH
/ DUBRQ GH FRFKRQ VDXYDJ HJ
3HUHWY QDUFMMTXH HQ DEWJ« O - RXHQWGX
VP ERXUHWF HWAWHF \L
) DIVWLYUH GHV KDXW HWGHV EDV DX EDWACHU ( WFH
Q HVS DV\VDQV\DV
2 VGH® WP EH Q&REU« G«FRU« G2 VTX RUHVW
$ GIQWIQGH XQH GMWAH HQ B J® O5LEKHWH
QDWUH@I DX IRQG GX @NGH QRV FRXW GHDX O
/ DMH B YDFDQFLHUP DURQ
* XUH GXWH OBRQ TXDL EUHWRLY HWP DU XDQW
DXNRXUGEKXLFRP P HGHP DIQV

9(57,&$/(0 (17
3GLQ GHYIH FHFXLYLH ' H@P RUN $XWLP DLV VDYRXUHX|
6 BOAMAGRX« LODMMQF« VHV SDY«V GDQV GV YMIOHV
) DULH VDQV'VHQ | DILH QLDYRIUSHXU Q' LYUH HQ M P ER®
%42 LH TXLQHP RXWWH SDVP DIV TXLSUHQGWD WAHP HOWD P RX\AH
(P SLDW
7DVGHE@ GERVH.GB O3 RWHWILL
( WHDX VRS 08 Q RVUHVRXW« O7DIIHWDV
4 X DUNQ« GHQRWV O L B GH IHFXHLCHWUHFX HLOGLY] O
" HTXRLNDXJ HUD YHGHWH RX VRYVABIUGI P DUQ
$ X[ LIDILH NP DIV ¢ CRXHWO=«R ] «R J«R  &HUHGL] HAWWDIQW 1 RQQH HQ VRQWE CRUJ LOH



& DBIQGUHUGH @ FRBFWM GHVSRXEHBV ¢
6DOW M HMP HAH
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